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Procedures to Receive Funds

7. Complete Entrance Counseling and Master
Promissory Note (MPN)
(first-time federal loan borrowers only)
If you are a first-time federal loan borrower, you
will also be required to complete entrance counsel-
ing and a Master Promissory Note (MPN) online at
studentloans.gov before your loan funds can be dis-
bursed. The MPN is a legal and binding contract that
establishes the terms of loan repayment. In most
cases, you will not be required to complete another
MPN, and you can borrow additional direct loans on
a single MPN for up to 10 years. If you are applying
for a Direct PLUS for the first time as a graduate/
first-professional student or a parent borrower, you
or your parent(s) will be required to complete and
sign a PLUS MPN that is separate from the one used
for direct subsidized and unsubsidized loans.

8. Register for Classes
You need to familiarize yourself with the enrollment
requirements defined by your program office, as
well as by the financial aid program through which
you are receiving aid. Enrollment requirements for
federal and state grants vary. Students awarded fed-
eral direct loans must be enrolled at least half time
in courses that are required for degree or certificate
completion. Half-time enroliment is defined as 6
credits per semester for undergraduate students.
For graduate and first-professional students, half-
time status varies by program. Be sure to register as
early as possible to ensure timely disbursement of
your financial aid funds.

Think before you drop a class!

Consult your academic advisor and financial aid
counselor before you drop or withdraw from classes.
Your scholarships, grants, and loans may be reduced
or canceled. You may lose your eligibility for federal
and state aid, or your Satisfactory Academic Progress
(SAP) may be affected.

For additional information, call Enroliment and Student
Services at 800-806-3680 or (954) 262-3380, email
finaid@nova.edu, or visit the One-Stop Shops located in

the Horvitz and Terry Administration Buildings at the Fort
Lauderdale/Davie Campus. At the regional campuses, please
see a financial aid staff member if you need more assistance.

Nova Southeastern University
Enrollment and Student Services
Office of Student Financial Assistance
3301 College Avenue
Fort Lauderdale, Florida 33314-7796

nova.edu/financialaid
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